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CREDIT SUISSE

Final Terms dated 02 January 2019
Credit Suisse AG, London Branch
Yield Equity Index-linked Securities due January 2024
linked to EURO STOXX 50® Price Index (the “Securities”)
Series SPLB2018-13QQ
ISIN: XS1902039210
issued pursuant to the Reverse Convertible and Worst of Reverse Convertible Securities Base Prospectus
as part of the Structured Products Programme for the issuance of Notes, Certificates and Warrants
PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such in the General Conditions, the Product Conditions and the applicable
Asset Terms (as may be amended and/or supplemented up to, and including, the Issue Date), set forth in the Base Prospectus
dated 31 August 2018, as supplemented on 7 November 2018 and 17 December 2018 and by any further supplements up
to, and including, the Issue Date, which together constitute a base prospectus for the purposes of Directive 2003/71/EC, as
amended from time to time, including by Directive 2010/73/EU (the "Prospectus Directive"). This document constitutes the
Final Terms of the Securities described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in
conjunction with such Base Prospectus as so supplemented. A summary of the Securities is annexed to these Final Terms.
Full information on the Issuer and the offer of the Securities is only available on the basis of the combination of these Final
Terms and the Base Prospectus as so supplemented. Copies of the Base Prospectus and each supplement may be obtained
from the registered office of the Issuer and the offices of the Distributor(s) and Agents specified herein.

These Final Terms comprise the final terms for the issue and public offer in the Czech Republic of the Securities. The Final
Terms will be available for viewing on the website(s) of the Distributor(s).

o b WON -

Series Number:

Tranche Number:

Applicable General Terms and Conditions:
Type of Security:

Settlement Currency:

Institutional:

PROVISIONS RELATING TO NOTES AND
CERTIFICATES

SPLB2018-13QQ

Not Applicable

General Note Conditions
Yield Securities

Czech Koruna ("CzZK")
Not Applicable

Applicable

7 Aggregate Nominal Amount:
(i)  Series: Up to CZK 300,000,000.00
(i)  Tranche: Not Applicable
8 Issue Price: 100% of the Aggregate Nominal Amount
9 Specified Denomination: CZK 10,000.00
10  Minimum Transferable Number of Securities: One Security
11 Transferable Number of Securities: Not Applicable
12 Minimum Trading Lot: Not Applicable



13  Issue Date: 5 Currency Business Days following the Initial Setting Date
(expected to be 30 January 2019)

14 Maturity Date: 5 Currency Business Days following the Final Fixing Date (expected
to be 30 January 2024)

15  Coupon Basis: Applicable: Fixed Rate Provisions

16  Redemption/Payment Basis: Equity Index-linked

17  Put/Call Options: Not Applicable

PROVISIONS RELATING TO WARRANTS Not Applicable

(Paragraphs 18 to 28 have been intentionally deleted)

PROVISIONS RELATING TO COUPON AMOUNTS

29  Fixed Rate Provisions (General Note Condition  Applicable
4 or General Certificate Condition 4):

(1) Rate(s) of Interest: 3.4% per annum
(i)  Interest Commencement Date: Issue Date
(i)  Interest Payment Date(s): Each of:
30 January 2020
30 January 2021
30 January 2022
30 January 2023
30 January 2024
(iv) Interest Period: Unadjusted
(v)  Business Day Convention: Not Applicable
(vi) Interest Amount(s) per Security: Not Applicable
(vii) Day Count Fraction: 30/360

(unadjusted basis)

(viii) Determination Date(s): Not Applicable
(ix) Trade Date Not Applicable
30 Floating Rate Provisions (General Note Not Applicable

Condition 4 or General Certificate Condition 4):

31 Premium Provisions (General Note Condition 4  Not Applicable
or General Certificate Condition 4):

32  Other Coupon Provisions (Product Condition 2): Not Applicable

PROVISIONS RELATING TO REDEMPTION/SETTLEMENT

33  Redemption Amount or (in the case of Single Factor Reverse Convertible
Warrants) Settlement Amount (Product
Condition 3):
(i) Redemption Option Percentage: Applicable: 100 per cent.
(i)  Redemption Amount Cap/Floor: Applicable
- Redemption Amount Cap: An amount equal to 100 per cent. of the Nominal Amount
- Redemption Amount Floor: Not Applicable
(i) Redemption Strike Price: In respect of the Underlying Asset, an amount equal to 100 per cent.
of the Strike Price of such Underlying Asset
34 Initial Setting Date: 23 January 2019
35 Initial Averaging Dates: Not Applicable



36
37
38

39

40

41
42

43
44
45

46
47

Final Fixing Date:
Averaging Dates:

Final Price:

(i) Final Price Cap:
(i)  Final Price Floor:
Strike Price:

Knock-in Provisions:

(i) Knock-in Event:

(i)  Knock-in Barrier:

(iii)  Knock-in Observation Date(s):

(iv)  Knock-in Observation Date subject to
Valuation Date adjustment:

(v)  Knock-in Observation Period:

Details relating to Instalment Securities:

Physical Settlement Provisions (Product
Condition 4):

Put Option:

Call Option:

Unscheduled Termination Amount:

(i) Unscheduled Termination at Par:
(i)  Minimum Payment Amount:

(iii)  Deduction for Hedge Costs:

Payment Disruption:

Interest and Currency Rate Additional Disruption

Event:

UNDERLYING ASSET(S)

48

49
50

List of Underlying Asset(s):

23 January 2024
Not Applicable

In respect of the Underlying Asset, the Level (with regard to the
Valuation Time) of such Underlying Asset on the Final Fixing Date

Not Applicable
Not Applicable

In respect of the Underlying Asset, the Level (with regard to the
Valuation Time) of such Underlying Asset on the Initial Setting Date

Applicable

On any Knock-in Observation Date, the Level (with regard to the
Valuation Time) of the Underlying Asset is below the Knock-in Barrier

In respect of a Knock-in Observation Date and the Underlying Asset,
an amount equal to 45% of the Strike Price of such Underlying Asset

In respect of the Underlying Asset, each Underlying Asset Day in the
Knock-in Observation Period

Valuation Date adjustment applicable in respect of all Knock-in
Observation Dates

From, but excluding, the Initial Setting Date to, and including, the
Final Fixing Date

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Applicable

‘i Underlying Asset;

Weight; Composite;

‘ 1 EURO STOXX 50® Price Index

Not Applicable Not Applicable

Equity-linked Securities:
Equity Index-linked Securities:

Single Index, Index Basket or Multi-Asset
Basket:

(i) Index:

i)  Type of Index:

i) Bloomberg code(s):
iv)  Information Source:
v)  Required Exchanges:
vi) Related Exchange:
vii)  Disruption Threshold:

Not Applicable
Applicable

Single Index

EURO STOXX 50® Price Index
Multi-Exchange Index

SX5E Index
http://www.stoxx.com

Not Applicable

All Exchanges

20%
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54
55
56
57
58
59
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(vii) Maximum Days of Disruption:

(ix) Adjustment basis for Index Basket and
Reference Dates:

(x)  Adjustment basis for Single Index and
Averaging Reference Dates:

xi) Trade Date:
xii)  Jurisdictional Event:
ii) Jurisdictional Event Jurisdiction(s):
xiv) Additional Disruption Events:

(@) Change in Law:

(b)  Foreign Ownership Event:

(c) FX Disruption:

(d)  Hedging Disruption:

(e) Increased Cost of Hedging:
(xv) Alternative Pre-nominated Index:
Commodity-linked Securities:
Commodity Index-linked Securities:
ETF-linked Securities:
FX-linked Securities:
FX Index-linked Securities:
Inflation Index-linked Securities:
Interest Rate Index-linked Securities:
Cash Index-linked Securities:
Multi-Asset Basket-linked Securities:

Valuation Time:

GENERAL PROVISIONS

61

62
63
64
65

66

(i) Form of Securities:
i)  Global Security:
iii)  NGN Form:

iv)  Intended to be held in a manner which
would allow Eurosystem eligibility:

(v)  The Issuer intends to permit indirect
interests in the Securities to be held
through CREST Depository Interests to be
issued by the CREST Depository:

Financial Centre(s):

Business Centre(s):

Listing and Admission to Trading:
Security Codes and Ticker Symbols:
ISIN:

Common Code:

Swiss Security Number:

Telekurs Ticker:

WKN Number:

Clearing and Trading:

Eight Scheduled Trading Days as specified in Asset Term 1

Not Applicable

Not Applicable

28 January 2019
Not Applicable
Not Applicable

Change in Law Option 1 Applicable

Not Applicable
Not Applicable
Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

As determined in accordance with Equity Index-linked Securities

Asset Term 1

Bearer Securities
Applicable

Not Applicable
No

Not Applicable

Not Applicable
Not Applicable
Not Applicable

XS$1902039210
190203921
44598859

Not Applicable
Not Applicable
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Clearing System(s) and any relevant
identification number(s):

Delivery:
Agents:

Calculation Agent:

Fiscal Agent:

Paying Agent(s):

Additional Agents:
Dealer(s):

Specified newspaper for the purposes of notices
to Securityholders:

871(m) Securities:

Prohibition of Sales to EEA Retail Investors:

Additional Provisions:

Euroclear Bank S.A/N.V. and Clearstream Banking, société
anonyme

Delivery against payment

Credit Suisse International
One Cabot Square
London E14 4QJ

United Kingdom

The Bank of New York Mellon, acting through its London Branch
One Canada Square

London E14 5AL

United Kingdom

The Bank of New York Mellon, acting through its London Branch
One Canada Square

London E14 5AL

United Kingdom

Not Applicable
Credit Suisse International
Not Applicable

The Issuer has determined that the Securities (without regard to any
other transactions) should not be treated as transactions that are
subject to U.S. withholding tax under section 871(m)

Not Applicable
Not Applicable
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PART B — OTHER INFORMATION

Terms and Conditions of the Offer

Offer Price:

Total amount of the offer. If the amount is not
fixed, description of the arrangements and
time for announcing to the public the definitive
amount of the offer:

Conditions (in addition to those specified in the
Base Prospectus) to which the offer is subject:

The time period during which the offer will be
open ("Offer Period"):

Description of the application process:

Description of the possibility to reduce
subscriptions and manner for refunding excess
amount paid by applicants:

Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for paying
up and delivering the Securities:

Manner in and date on which results of the offer
are to be made public:

100% of the Aggregate Nominal Amount

Up to CZK 300,000,000.00

To be determined on the basis of the demand for the Securities and
prevailing market conditions and published in accordance with Article
8 of the Prospectus Directive.

The offer of the Securities is conditional on their issue.

The Issuer reserves the right to withdraw the offer and/or to cancel
the issue of the Securities for any reason at any time on or prior to
the Issue Date.

For the avoidance of doubt, if any application has been made by
a potential investor and the Issuer exercises such a right, each
such potential investor will not be entitled to subscribe or otherwise
purchase any Securities. The relevant Distributor will repay the Offer
Price and any commission paid by any investor without interest.

An offer of the Securities will be made (subject to the conditions set
out herein and in the Base Prospectus) other than pursuant to Article
3(2) of the Prospectus Directive, in the Czech Republic during the
period from, and including, 03 January 2019 to, and including, 23
January 2019.

The Offer Period may be discontinued at any time.

Notice of the early closure of the Offer Period will be made to
investors by appropriate means (and also through a notice published
on the relevant Distributor's website, if available).

See further the section entitled "Details of the minimum and/or
maximum amount of application” set out in item 7 below.

Prospective investors may apply to the relevant Distributor to
subscribe for Securities in accordance with the arrangements
existing between the relevant Distributor and its customers relating
to the subscription of securities generally.

Investors will be notified by the relevant Distributor of the amount
allotted.

Prospective investors will not be required to enter into any
contractual arrangements directly with the Issuer in relation to the
subscription for the Securities.

Not Applicable

There is no minimum amount of application.

All of the Securities requested through the relevant Distributor during
the Offer Period will be assigned up to the maximum amount of the
offer.

Payments for the Securities shall be made to the relevant Distributor
in accordance with the arrangements existing between the relevant
Distributor and its customers relating to the subscription of securities
generally, as instructed by the relevant Distributor.

The Securities are expected to be delivered to the purchasers’
respective book entry securities accounts on or around the date as
notified by the relevant Distributor.

The results of the offer will be published on the Distributor's website
following the closing of the Offer Period on or around the Issue Date
or, if such website is not available, the results of the offer will be
available upon request from the relevant Distributor(s).



10  Process for notification to applicants of the Applicants will be notified by the relevant Distributor of the success
amount allotted and the indication whether of their application.
dealing may begin before notification is made:

11 Amount of any expenses and taxes specifically = The Securities will be sold by the Dealer to the Distributor(s) at a
charged to the subscriber or purchaser: discount of up to 1.5% of the Issue Price.

Such discount represents the fee retained by the Distributor(s) out
of the Issue Price paid by investors. The Issue Price and the terms
of the Securities take into account such fee and may be more than
the market value of the Securities on the Issue Date.
The Issuer is not aware of any expenses or taxes specifically charged
to the subscriber and not disclosed herein.

12  Name(s) and address(es), to the extent known  Erste Bank

to the Issuer, of the placers (“Distributors”) Graben 21
in the various countries where the offer takes 1010 Vienna
place: Austria
13  Consent: The Issuer consents to the use of the Base Prospectus by the

financial intermediary/ies ("Authorised Offeror(s)"), during the Offer
Period and subject to the conditions, as provided as follows:

(@) Name and address of See item 12 above
Authorised Offeror(s):

(b)  Offer period for which use Offer Period
of the Base Prospectus is
authorised by the Authorised

Offeror(s):

(c) Conditions to the use of the = The Base Prospectus may
Base Prospectus by the only be used by the
Authorised Offeror(s): Authorised Offeror(s) to make

offerings of the Securities in
the jurisdiction(s) in which the
Non-exempt Offer is to take
place.

If you intend to purchase Securities from an Authorised Offeror,
you will do so, and such offer and sale will be made, in
accordance with any terms and other arrangements in place
between such Authorised Offeror and you, including as to
price and settlement arrangements. The Issuer will not be a
party to any such arrangements and, accordingly, the Base
Prospectus does not contain any information relating to such
arrangements. The terms and conditions of such offer should
be provided to you by that Authorised Offeror at the time
the offer is made. Neither the Issuer nor any dealer has any
responsibility or liability for such information provided by that
Authorised Offeror.

14  Prohibition of Sales to EEA Retail Investors: Not Applicable

Interests of Natural and Legal Persons involved in the Offer

So far as the Issuer is aware, no person involved in the offer of the Securities has an interest material to the offer, save for
any fees payable to the Distributor(s).

The Securities will be sold by the Dealer to the Distributor(s) at a discount of up to 1.5% of the Issue Price.
Such discount represents the fee retained by the Distributor(s) out of the Issue Price paid by investors. The Issue Price and the
terms of the Securities take into account such fee and may be more than the market value of the Securities on the Issue Date.

Performance of Share/Index/Commodity/Commodity Index/ETF Share/FX Rate/FX Index/Inflation Index/Interest Rate
Index/Cash Index and other information concerning the Underlying Asset(s)



Information on the Underlying Asset, including information about past and future performance as well as volatility, can be found
on the following website:

EURO STOXX 50® Price Index: http://www.stoxx.com
The information appearing on such website does not form part of these Final Terms.
EU BENCHMARK REGULATION

Details of benchmark administrators and registration EURO STOXX 50® Price Index is provided by Stoxx Ltd. As at the

under Regulation (EU) 2016/1011 (the "EU date of these Final Terms, Stoxx Ltd does not appear in the register

Benchmark Regulation"): of administrators and benchmarks established and maintained by
the European Securities and Markets Authority pursuant to Article 36
of the EU Benchmark Regulation. As far as the Issuer is aware, the
transitional provisions in Article 51 or the provision of Article 2 of the
EU Benchmark Regulation apply, such that Stoxx Ltd is not currently
required to obtain authorisation or registration (or, if located outside
the European Union, recognition, endorsement or equivalence).

POST-ISSUANCE INFORMATION

The Issuer will not provide any post-issuance information with respect to the Underlying Asset, unless required to do so by
applicable law or regulation.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(i) Reasons for the offer: See "Use of Proceeds" section in the Base Prospectus.
(i)  Estimated net proceeds: Not Applicable.
(i)  Estimated total expenses: Not Applicable; there are no estimated expenses charged to the

investor by the Issuer.

Signed on behalf of the Issuer:

Julien Bieren

By: = Managing Director
Duly authorised
Dominic Savage
By: D q\v/ i Authorised Signator,
Duly authorised™™ ’



INDEX DISCLAIMER

EURO STOXX 50® Price Index (the "Index")

STOXX Limited, Deutsche Bérse Group and their licensors, research partners or data providers have no relationship to the
Issuer, other than the licensing of the EURO STOXX 50® Price Index and the related trademarks for use in connection with
the Securities.

STOXX, Deutsche Bdrse Group and their licensors, research partners or data providers do not:

»

sponsor, endorse, sell or promote the Securities.

recommend that any person invest in the Securities or any other securities.

have any responsibility or liability for or make any decisions about the timing, amount or pricing of the Securities.
have any responsibility or liability for the administration, management or marketing of the Securities.

consider the needs of the Securities or the owners of the Securities in determining, composing or calculating the Index
or have any obligation to do so.

STOXX, Deutsche Bdrse Group and their licensors, research partners or data providers give no warranty, and exclude
any liability (whether in negligence or otherwise), in connection with the Securities or their performance.

STOXX does not assume any contractual relationship with the purchasers of the Securities or any other third parties.
Specifically,

»

STOXX, Deutsche Bérse Group and their licensors, research partners or data providers do not give any warranty,
express or implied, and exclude any liability about:

The results to be obtained by the Securities, the owner of the Securities or any other person in connection with the use
of the Index and the data included in the Index;

The accuracy, timeliness, and completeness of the Index and its data;
The merchantability and the fitness for a particular purpose or use of the Index and its data;
The performance of the Securities generally.

STOXX, Deutsche Borse Group and their licensors, research partners or data providers give no warranty and exclude
any liability, for any errors, omissions or interruptions in the Index or its data;

Under no circumstances will STOXX, Deutsche Bérse Group or their licensors, research partners or data providers be
liable (whether in negligence or otherwise) for any lost profits or indirect, punitive, special or consequential damages or
losses, arising as a result of such errors, omissions or interruptions in the Index or its data or generally in relation to the
Securities, even in circumstances where STOXX, Deutsche Borse Group or their licensors, research partners or data
providers are aware that such loss or damage may occur.

The licensing Agreement between the Issuer and STOXX is solely for their benefit and not for the benefit of the owners of the
Securities or any other third parties.



SUMMARY OF THE SECURITIES

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered in sections A —
E (A.1-E.7).

This Summary contains all the Elements required to be included in a summary for these types of Securities and the relevant
Issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering sequence of the
Elements.

Even though an Element may be required to be inserted in the summary because of the type of Securities and Issuer, it is
possible that no relevant information can be given regarding such Element. In this case a short description of the Element is
included in the summary and marked as "Not applicable".

Section A — Introduction and Warnings

Al

Introduction and
Warnings:

This Summary should be read as an introduction to the Base Prospectus. Any decision to
invest in Securities should be based on consideration of the Base Prospectus as a whole
by the investor.

Where a claim relating to the information contained in the Base Prospectus is brought
before a court, the plaintiff investor might, under the national legislation of the relevant
Member State, have to bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Civil liability only attaches to those persons who have tabled the summary including any
translation thereof, but only if the summary is misleading, inaccurate or inconsistent when
read together with the other parts of the Base Prospectus or it does not provide, when
read together with the other parts of the Base Prospectus, key information in order to aid
investors when considering whether to invest in the Securities.

A.2

Consent(s):

\Where the Securities are to be the subject of an offer to the public requiring the prior
publication of a prospectus under the Prospectus Directive (a "Non-exempt Offer"),
the Issuer consents to the use of the Base Prospectus by the financial intermediary/
ies ("Authorised Offeror(s)"), during the offer period and subject to the conditions, as
provided as follows:

(@) Name and address of Authorised Erste Bank
Offeror(s): Graben 21
1010 Vienna
Austria
(the "Distributor")

(b) Offer period for which use of the An offer of the Securities will be made in the
Base Prospectus is authorised by the Czech Republic during the period from, and
Authorised Offeror(s): including, 03 January 2019 to, and including,

23 January 2019

(c) Conditions to the use of the The Base Prospectus may only be used by
Base Prospectus by the Authorised the Authorised Offeror(s) to make offerings
Offeror(s): of the Securities in the jurisdiction(s) in

which the Non-exempt Offer is to take place.

If you intend to purchase Securities from an Authorised Offeror, you will do
so, and such offer and sale will be made, in accordance with any terms and
other arrangements in place between such Authorised Offeror and you, including
as to price and settlement arrangements. The Issuer will not be a party to any
such arrangements and, accordingly, this Base Prospectus does not contain any
information relating to such arrangements. The terms and conditions of such offer
should be provided to you by that Authorised Offeror at the time the offer is
made. Neither the Issuer nor any dealer has any responsibility or liability for such
information provided by that Authorised Offeror.
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Section B - Issuer

B.1

Legal and
commercial name of
the Issuer:

Credit Suisse AG ("CS"), acting through its London Branch (the "Issuer").

B.2

Domicile and legal
form of the Issuer,
legislation under
which the Issuer
operates and country
of incorporation of
Issuer:

CS is a bank and joint stock corporation established under Swiss law and operates under
Swiss law. Its registered head office is located at Paradeplatz 8, CH-8001, Switzerland.

B.4b

Known trends with
respect to the Issuer
and the industries in
which it operates:

Not applicable - there are no known trends, uncertainties, demands, commitments or
events that are reasonably likely to have a material effect on the prospects of the Issuer
for its current financial year.

B.5

Description of group
and Issuer's position
within the group:

CS is a wholly owned subsidiary of Credit Suisse Group AG. CS has a number of
subsidiaries in various jurisdictions.

B.9

Profit forecast or
estimate:

Not applicable; no profit forecasts or estimates have been made by the Issuer.

B.10

Qualifications in
audit report on
historical financial
information:

Not applicable; there were no qualifications in the audit report on historical financial
information.

B.12

Selected key
financial information;
no material adverse
change and
description of
significant change in
financial position of
the Issuer:

CS

The tables below set out summary information relating to CS which is derived from the
audited consolidated balance sheets of CS as of 31 December 2017 and 2016, and the
related audited consolidated statements of operations for each of the years in the three-
year period ended 31 December 2017, and the unaudited condensed consolidated balance
sheet of CS as of 30 September 2018, and the related unaudited condensed consolidated
statements of operations for the three-month periods ended 30 September 2018 and 2017.

Summary information — consolidated statements of operations
In CHF million Year ended 31 December (audited)

2017 2016 2015
Net revenues 20,965 20,393 23,811
Provision for credit 210 252 324
losses
Total operating 19,202 22,630 26,136
expenses
Income/(loss) before 1,553 (2,489) (2,649)
taxes
Income tax expense 2,781 400 488
Net income/(loss) (1,228) (2,889) (3,137)
Net income/(loss) 27 (6) (7)
attributable to non-
controlling interests
Net income/(loss) (1,255) (2,883) (3,130)
attributable to
shareholders
In CHF million Three month period ended 30 September

11




2018 2017
Net revenues 4,881 4,974
Provision for credit 65 32
losses
Total operating 4,263 4,694
expenses
Income before taxes 553 248
Income tax expense 260 132
Net income 293 116
Net income/(loss) (12) 5
attributable to non-
controlling interests
Net income attributable 305 111
to shareholders

Summary information — consolidated balance sheet

In CHF million

30 September
2018

31 December
2017

31 December
2016

equity

(unaudited) (audited) (audited)

Total assets 770,931 798,372 822,065
Total liabilities 726,554 754,822 778,207
Total shareholders' 43,582 42,670 42,789
equity

Non-controlling 795 880 1,069
interests

Total equity 44 377 43,550 43,858
Total liabilities and 770,931 798,372 822,065

There has been no material adverse change in the prospects of the Issuer and its
consolidated subsidiaries since 31 December 2017.

Not applicable; there has been no significant change in the financial position of the Issuer
and its consolidated subsidiaries since 30 September 2018.

B.13 Recent events Not applicable; there are no recent events particular to the Issuer which are to a material
particular to the extent relevant to the evaluation of the Issuer's solvency.
Issuer which are to
a material extent
relevant to the
evaluation of the
Issuer's solvency:
B.14 Issuer's position in See Element B.5 above.
its corporate group
and dependency on Not applicable; CS is not dependent upon other members of its group.
other entities within
the corporate group:
B.15 Issuer's principal CS' principal activities are the provision of financial services in the areas of private banking,
activities: investment banking and asset management.
B.16 |Ownership and CS is a wholly owned subsidiary of Credit Suisse Group AG.

control of the Issuer:

Section C — Securities
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C.1 Type and class of The securities (the "Securities") are notes. The Securities are Yield Securities. The
securities being Securities will pay fixed interest.
offered and security
identification The Securities of a Series will be uniquely identified by ISIN: XS1902039210; Common
number(s): Code: 190203921
Cc.2 Currency: The currency of the Securities will be Czech Koruna ("CzZK") (the "Settlement Currency").
C5 Description of The Securities have not been and will not be registered under the U.S. Securities Act of
restrictions on free 1933 (the "Securities Act") and may not be offered or sold within the United States or to,
transferability of the |or for the account or benefit of, U.S. persons except in certain transactions exempt from
Securities: the registration requirements of the Securities Act and applicable state securities laws.
No offers, sales or deliveries of the Securities, or distribution of any offering material relating
to the Securities, may be made in or from any jurisdiction except in circumstances that will
result in compliance with any applicable laws and regulations.
C.8 Description of rights  [Rights: The Securities will give each holder of Securities (a "Securityholder") the right to

attached to the
securities, ranking
of the securities and
limitations to rights:

receive a potential return on the Securities (see Element C.18 below). The Securities will
also give each Securityholder the right to vote on certain amendments.

Ranking: The Securities are unsubordinated and unsecured obligations of the Issuer and
will rank equally among themselves and with all other unsubordinated and unsecured
obligations of the Issuer from time to time outstanding.

Limitation to Rights:

* The Issuer may redeem the Securities early for illegality reasons or following certain
events affecting the Issuer's hedging arrangements and/or the underlying asset(s).
The Securities may be redeemed early following an event of default. In each such
case, the amount payable in respect of each Security on such early redemption will
be equal to the Unscheduled Termination Amount, and no other amount shall be
payable in respect of each Security on account of interest or otherwise.

Where:

* Unscheduled Termination Amount: in respect of each Security, an amount (which
may be greater than or equal to zero) equal to the value of such Security immediately
prior to it becoming due and payable following an event of default or, in all other
cases, as soon as reasonably practicable following the determination by the Issuer
to early redeem the Security, as calculated by the calculation agent using its then
prevailing internal models and methodologies.

For the avoidance of doubt, if a Security is redeemed following an event of default,
the Unscheduled Termination Amount shall not take account of any additional or
immediate impact of the event of default itself on the Issuer's creditworthiness
(including, but not limited to, an actual or anticipated downgrade in its credit rating).

* The Issuer may adjust the terms and conditions of the Securities without the
consent of Securityholders following certain events affecting the Issuer's hedging
arrangements and/or the underlying asset(s), or may early redeem the Securities at
the Unscheduled Termination Amount as described above (and no other amounts
shall be payable in respect of the Securities on account of interest or otherwise
following such determination by the Issuer).

* Theterms and conditions of the Securities contain provisions for convening meetings
of Securityholders to consider any matter affecting their interests, and any resolution
passed by the relevant majority at a meeting will be binding on all Securityholders,
whether or not they attended such meeting or voted for or against the relevant
resolution. In certain circumstances, the Issuer may modify the terms and conditions

of the Securities without the consent of Securityholders.

13




* The Securities are subject to the following events of default: if the Issuer fails to pay
any amount due in respect of the Securities within 30 days of the due date, or if any
events relating to the insolvency or winding up of the Issuer occur.

* The Issuer may at any time, without the consent of the Securityholders, substitute
for itself as Issuer under the Securities any company with which it consolidates, into
which it merges or to which it sells or transfers all or substantially all of its property.

* Governing Law: The Securities are governed by English law.

Securities:

c.1 Admission to Not applicable; the Securities will not be admitted to trading on any exchange.
trading:

C.15 Effect of the The value of the Securities and the Redemption Amount payable in respect of Securities
underlying being redeemed on the Maturity Date will depend on the performance of the underlying
instrument(s) on asset(s) on each Knock-in Observation Date during the Knock-in Observation Period and
value of investment: |on the Final Fixing Date.

See Element C.18. below for details on how the value of the Securities is affected by the
value of the underlying asset(s).

C.16 Scheduled Maturity The scheduled maturity date (the"Maturity Date") of the Securities is 5 currency business
Date or Settlement days following the Final Fixing Date (expected to be 30 January 2024).

Date:

C.17 Settlement The Securities will be delivered by the Issuer against payment of the issue price. Settlement

Procedure: procedures will depend on the clearing system for the Securities and local practices in the
jurisdiction of the investor.
The Securities are cleared through Euroclear Bank S.A./N.V. and Clearstream Banking,
société anonyme.

C.18 Return on Derivative [The return on the Securities will derive from:

» the Coupon Amount(s) payable; and

* unless the Securities have been previously redeemed or purchased and cancelled,
the payment of the Redemption Amount on the scheduled Maturity Date of the
Securities.

COUPON AMOUNT(S)

The Securities shall bear interest at the rate of 3.4% per annum. Interest will accrue from,
and including, the issue date to, but excluding, 30 January 2024, such interest being
payable in arrear on each fixed Coupon Payment Date. The fixed Coupon Payment Date(s)
will be:

30 January 2020
30 January 2021
30 January 2022
30 January 2023
30 January 2024

The Coupon Amount(s) payable shall be rounded down to the nearest transferable unit of
the Settlement Currency.

REDEMPTION AMOUNT

Unless the Securities have been previously redeemed or purchased and cancelled, the
Issuer shall redeem the Securities on the Maturity Date.
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The Issuer shall redeem the Securities on the Maturity Date at the Redemption Amount,
which shall be an amount rounded down to the nearest transferable unit of the Settlement
Currency determined in accordance with paragraph (a) or (b) below:

(a) if a Knock-in Event has occurred, an amount equal to the product of (i) the Nominal
Amount and (ii) the Final Price divided by the Redemption Strike Price, subject to a
maximum amount equal to 100 per cent. of the Nominal Amount; or

(b) if no Knock-in Event has occurred, an amount equal to 100 per cent. of the Nominal
Amount.

\Where:

* Final Fixing Date: in respect of the underlying asset, 23 January 2024, subject to
adjustment.

* Final Price: in respect of the underlying asset, the Level of such underlying asset
at the Valuation Time on the Final Fixing Date.

* Initial Setting Date: in respect of the underlying asset, 23 January 2019, subject
to adjustment.

* Knock-in Barrier: in respect of a Knock-in Observation Date and the underlying
asset, an amount equal to 45% of its Strike Price.

* Knock-in Event: if on any Knock-in Observation Date, the Level of the underlying
asset at the Valuation Time is below the Knock-in Barrier of such underlying asset.

* Knock-in Observation Date(s): in respect of the underlying asset, each scheduled
trading day in the Knock-in Observation Period, in each case subject to adjustment.

* Knock-in Observation Period: From, but excluding, the Initial Setting Date to, and
including, the Final Fixing Date.

* Level: in respect of the underlying asset and any day, the level of such underlying
asset as calculated and published by the relevant sponsor.

* Nominal Amount: CZK 10,000.00.
* Redemption Strike Price: in respect of the underlying asset, an amount equal to
100 per cent. of its Strike Price.

* Strike Price: in respect of the underlying asset, the Level of such underlying asset
at the Valuation Time on the Initial Setting Date.

* Valuation Time: in respect of the underlying asset, the time with reference to which
the relevant sponsor calculates and publishes the closing level of such underlying

asset.
C.19 Final reference price [The Final Price of the underlying asset shall be determined on the Final Fixing Date.
of underlying:

C.20 Type of underlying: The underlying asset is an equity index.

Information on the underlying asset can be found at:

http://www.stoxx.com

Section D — Risks

D.2 Key risks that are The Securities are general unsecured obligations of the Issuer. Investors in the Securities

specific to the Issuer:

are exposed to the risk that the Issuer could become insolvent and fail to make the
payments owing by it under the Securities.

The Issuer is exposed to a variety of risks that could adversely affect its results of operations
and/or financial condition, including, among others, those described below:

All references to the Issuer set out below are describing the consolidated businesses
carried out by Credit Suisse Group AG ("CSG") and its subsidiaries (including the Issuer)
and therefore should also be read as references to Credit Suisse Group AG.
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Liquidity risk:

* The Issuer's liquidity could be impaired if it is unable to access the capital markets
or sell its assets, or if its liquidity costs increase.

* The Issuer's businesses rely significantly on its deposit base for funding.

* Changes in the Issuer's ratings may adversely affect its business.

Market risk:

* The Issuer may incur significant losses on its trading and investment activities due
to market fluctuations and volatility.

* The Issuer's businesses and organisation are subject to the risk of loss from adverse
market conditions and unfavourable economic, monetary, political, legal , regulatory
and other developments in the countries it operates in.

* The Issuer may incur significant losses in the real estate sector.

* Holding large and concentrated positions may expose the Issuer to large losses.
* The Issuer's hedging strategies may not prevent losses.

* Market risk may increase the other risks that the Issuer faces.

Credit risk:

* The Issuer may suffer significant losses from its credit exposures.

* Defaults by one or more large financial institutions could adversely affect financial
markets generally and the Issuer specifically.

* The information that the Issuer uses to manage its credit risk may be inaccurate or
incomplete.

Risks relating to Credit Suisse Group AG'’s strategy:

* Credit Suisse Group AG and its subsidiaries including the Issuer may not achieve
all of the expected benefits of its strategic initiatives.

Risks from estimates and valuations:

» Estimates are based upon judgement and available information, and the Issuer's
actual results may differ materially from these estimates.

* To the extent the Issuer's models and processes become less predictive due to
unforeseen market conditions, illiquidity or volatility, the Issuer's ability to make
accurate estimates and valuations could be adversely affected.

Risks relating to off-balance sheet entities:

* If the Issuer is required to consolidate a special purpose entity, its assets and
liabilities would be recorded on its consolidated balance sheets and it would
recognise related gains and losses in its consolidated statements of operations,
and this could have an adverse impact on its results of operations and capital and
leverage ratios.

Country and currency exchange risk:

* Country risks may increase market and credit risks the Issuer faces.

* The Issuer may face significant losses in emerging markets.

* Currency fluctuations may adversely affect the Issuer's results of operations.
Operational risk:

* The Issuer is exposed to a wide variety of operational risks, including cybersecurity
and other information technology risks.

Risk Management:

* The Issuer's risk management procedures and policies may not always be effective.
Legal and regulatory risks:

* The Issuer's exposure to legal liability is significant.

* Regulatory changes may adversely affect the Issuer's business and ability to execute
its strategic plans.
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Swiss resolution proceedings and resolution planning requirements may affect the
Issuer's shareholders and creditors.

Changes in monetary policy are beyond the Issuer's control and difficult to predict.

Legal restrictions on its clients may reduce the demand for the Issuer's services.

Competition risks:

The Issuer faces intense competition in all financial services markets and for the
products and services it offers.

The Issuer's competitive position could be harmed if its reputation is damaged.
The Issuer must recruit and retain highly skilled employees.

The Issuer faces competition from new trading technologies.

D.6

Key risks that are

specific to the
Securities and

risk warning that
investors may lose
value of entire
investment or part of
it:

The Securities are subject to the following key risks:

The issue price or the offer price of the Securities may be more than the market
value of such Securities as at the issue date, and more than the price at which
the Securities can be sold in secondary market transactions. The issue price or the
offer price of the Securities may take into account, where permitted by law, fees,
commissions or other amounts relating to the issue, distribution and sale of the
Securities, or the provision of introductory services, expenses incurred by the Issuer
in creating, documenting and marketing the Securities and amounts relating to the
hedging of its obligations under the Securities.

The market value of the Securities and the amount payable or deliverable at maturity
depend on the performance of the underlying asset(s). The performance of an
underlying asset may be subject to sudden and large unpredictable changes over
time (known as "volatility"), which may be affected by national or international,
financial, political, military or economic events or by the activities of participants in
the relevant markets. Any of these events or activities could adversely affect the
value of and return on the Securities.

If the Securities provide that any amount payable is subject to a cap, an investor's
ability to participate in any change in the value of the underlying asset(s) over the
term of the Securities will be limited notwithstanding any positive performance of the
underlying asset(s) above such cap. Accordingly, the return on the Securities may be
significantly less than if an investor had purchased the underlying asset(s) directly.

A secondary market for the Securities may not develop and, if it does, it may not
provide the investors with liquidity and may not continue for the life of the Securities.
llliquidity may have an adverse effect on the market value of the Securities. The price
in the market for a Security may be less than its issue price or its offer price and may
reflect a commission or a dealer discount, which would further reduce the proceeds
you would receive for your Securities.

The market value of the Securities will be affected by many factors beyond the control
of the Issuer (including, but not limited to, the creditworthiness of the Issuer, the
interest rates and yield rates in the market, the volatility of the underlying asset(s)
(if any), etc.). Some or all of these factors will influence the value of the Securities
in the market.

The total size of Securities being issued on the issue date may be greater than the
amount subscribed or purchased by investors as the dealer may retain some of the
Securities as part of its issuing, market-making and/or trading arrangements or for
the purposes of meeting future investor demand. The issue size of the Securities
should not be regarded as indicative of the depth or liquidity of the market, or the
demand, for the Securities.

The levels and basis of taxation on the Securities and any reliefs from such taxation
will depend on an investor's individual circumstances and could change at any time.
The tax and regulatory characterisation of the Securities may change over the life of
the Securities. This could have adverse consequences for investors.

In certain circumstances (for example, if the Issuer determines that its obligations
under the Securities have become unlawful or illegal, following an event of default
or following certain events affecting the Issuer's hedging arrangements and/or
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underlying asset(s)) the Securities may be redeemed prior to their scheduled
maturity. In such circumstances, the Unscheduled Termination Amount payable may
be less than the original purchase price and could be as low as zero. No other
amounts shall be payable in respect of the Securities on account of interest or
otherwise following such determination by the Issuer.

Following early redemption of Securities, investors may not be able to reinvest the
redemption proceeds in an investment having a comparable rate of return. Investors
in Securities may therefore lose some or all of their investment in such case.

Investors will have no rights of ownership, including, without limitation, any voting
rights, any rights to receive dividends or other distributions or any other rights with
respect to any underlying asset referenced by the Securities.

Investors may be exposed to currency risks because the underlying asset(s) may
be denominated in a currency other than the currency in which the Securities are
denominated, or the Securities and/or underlying asset(s) may be denominated in
currencies other than the currency of the country in which the investor is resident.
The value of the Securities may therefore increase or decrease based on fluctuations
in those currencies.

The Issuer may apply any consequential postponement of, or any alternative
provisions for, valuation of an underlying asset following certain disruption events in
relation to such underlying asset, each of which may have an adverse effect on the
value of and return on the Securities.

The performance of an index is dependent upon macroeconomic factors which may
adversely affect the value of Securities. An investment in the Securities is not the
same as a direct investment in futures or option contracts on such index nor any
or all of the constituents included in each index and Securityholders will not have
the benefit of any dividends paid by the components of such index, unless the index
rules provide otherwise. A change in the composition or discontinuance of an index
could adversely affect the value of and return on the Securities.

"Benchmarks" are subject to recent national, international and other regulatory
reforms, which may cause such "benchmarks" to perform differently than in the past,
or to disappear entirely, or have other consequences which cannot be predicted.
Further, a rate orindex which is a "benchmark" may not be used in certain ways by an
EU supervised entity if its administrator does not obtain authorisation or registration
(subject to applicable transitional provisions). Any such event could have a material
adverse effect on any Securities linked to a "benchmark"..

The Issuer may modify the terms and conditions of the Securities without the consent
of Securityholders for the purposes of (a) curing any ambiguity or correcting or
supplementing any provision if the Issuer determines it to be necessary or desirable,
provided that such modification is not prejudicial to the interests of Securityholders,
or (b) correcting a manifest error.

Subject to the conditions and other restrictions set out in the terms and conditions
of the Securities, the Issuer may adjust the terms and conditions of the Securities
without the consent of Securityholders following certain events affecting the Issuer's
hedging arrangements and/or the underlying asset(s), or may early redeem the
Securities at an amount which may be less than the initial investment.

In making discretionary determinations under the terms and conditions of the
Securities, the Issuer and the calculation agent may take into account the impact
on the relevant hedging arrangements. Such determinations could have a material
adverse effect on the value of and return on the Securities and could result in their
early redemption.

Subject to the conditions and other restrictions set out in the terms and conditions of
the Securities, the Issuer may be substituted without the consent of Securityholders
in favour of any affiliate of the Issuer or another company with which it consolidates,
into which it merges or to which it sells or transfers all or substantially all of its
property.

The Issuer is subject to a number of conflicts of interest, including: (a) in making
certain calculations and determinations, there may be a difference of interest
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between the investors and the Issuer, (b) in the ordinary course of its business the
Issuer (or an affiliate) may effect transactions for its own account and may enter into
hedging transactions with respect to the Securities or the related derivatives, which
may affect the market price, liquidity or value of the Securities, and (c) the Issuer (or
an affiliate) may have confidential information in relation to the underlying asset(s)
or any derivative instruments referencing them, but which the Issuer is under no
obligation (and may be subject to legal prohibition) to disclose.

Depending on the performance of the underlying asset(s), you may lose some or
all of your investment. Investors may also lose some or all of their investment if
one or more of the following occurs: (a) the Securities do not provide for scheduled
repayment in full of the issue or purchase price at maturity (or over the relevant
instalment dates, if applicable) or upon mandatory early redemption or optional
early redemption of the Securities, (b) the Issuer fails and is unable to make
payments owing under the Securities, (c) any adjustments are made to the terms
and conditions of the Securities following certain events affecting the underlying
asset(s) and/or the Issuer's hedging arrangements, that result in the amount payable
or shares delivered being reduced, or (d) investors sell their Securities prior to
maturity in the secondary market at an amount that is less than the initial purchase
price.

Section E — Other

E.2b

Reasons for the offer
and use of proceeds:

Not applicable; the net proceeds from the issue of the Securities will be used by the Issuer
for its general corporate purposes (including hedging arrangements).

E.3

Terms and
conditions of the
offer:

An offer of the Securities will be made in the Czech Republic during the period from, and
including, 03 January 2019 to, and including, 23 January 2019 (the "Offer Period"). The
Offer Period may be discontinued at any time. The offer price will be equal to 100% of the
aggregate Nominal Amount.

The Securities are offered subject to the following conditions:
The offer of the Securities is conditional on their issue.

The Issuer reserves the right to withdraw the offer and/or to cancel the issue of the
Securities for any reason at any time on or prior to the issue date.

Payments for the Securities shall be made to the relevant Distributor in accordance with
the arrangements existing between the relevant Distributor and its customers relating to
the subscription of securities generally.

Manner in and date on which results of the offer are to be made public: the results of the
offer will be published in accordance with Article 8 of the Prospectus Directive.

E.4

Interests material to
the issue/offer:

Fees shall be payable to the Distributor(s). The Issuer is subject to conflicts of interest
between its own interests and those of holders of Securities, as described in Element D.6
above.

E.7

Estimated expenses
charged to the
investor by the
Issuer/offeror:

The Securities will be sold by the dealer to the Distributor(s) at a discount of up to 1.5%
of the issue price.

Such discount represents the fee retained by the Distributor(s) out of the issue price paid
by investors. The issue price and the terms of the Securities take into account such fee
and may be more than the market value of the Securities on the issue date.
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SHRNUTI

Shrnuti se skladaji z pozadovanych skupin informaci, které se nazyvaji ,prvky“. Tyto prvky jsou obsazeny
v oddilech A az E (A.1-E.7).

Toto shrnuti obsahuje vSechny prvky vyZadované ve shrnuti pro tyto typy Cennych papird a pfisluSného
Emitenta. JelikoZ nékteré prvky neni nutné uvadét, nemusi posloupnost jejich €islovani navazovat.

U nékterych prvki se muze stat, Zze prestoze jsou vzhledem k charakteru Cennych papiri a Emitenta
vyzadovany, nelze v souvislosti s nimi poskytnout Zadné relevantni informace. V takovém pfipadé obsahuje
shrnuti kratky popis daného prvku a text ,nepouzije se".

Oddil A — Uvod a upozornéni

Al Uvod a
upozornéni:

Toto shrnuti pfedstavuje uvod Zakladniho prospektu. Pfi rozhodovani
o investovani do Cennych papira by mél investor zvazit Zakladni prospekt
jako celek.

V pfipadé, Ze je usoudu vznesena Zzaloba tykajici se Udaji uvedenych
v Zakladnim prospektu, mGze byt podle narodni legislativy pfisluSného
Clenského statu Zzalujici investor povinen nést naklady na preklad
Zakladniho prospektu vynalozené pfed zahajenim soudniho Fizeni

Osoba, ktera vyhotovila shrnuti Zakladniho prospektu v&etné jeho
prekladu, je odpovédna za spravnost obsazenych Udaji pouze v pfipadé,
Ze je shrnuti prospektu zavadéjici nebo nepfesné pfi spole€ném vykladu
s ostatnimi ¢astmi Z&kladniho prospektu, nebo Ze shrnuti prospektu pfi
spoleéném vykladu s ostatnimi ¢astmi Zakladniho prospektu neobsahuje
klicové informace, které pomohou investoriim pfi rozhodovani o pfipadném
investovani do Cennych papird.

A.2 Souhlas(y): Emitent souhlasi, aby v pfipadé, Zze Cenné papiry budou nabizeny ve
vefejné nabidce, v souvislosti sniz je podle smérnice o prospektu
vyZzadovano predchozi zvefejnéni prospektu (,Neosvobozena nabidka®),
finanéni zprostfedkovatel(é) (,Autorizovany predkladatel(é) nabidky“)
pouzival Zakladni prospekt béhem dale uvedeného obdobi nabidky a za

dale uvedenych podminek:

@) nazev/jméno a adresa
autorizovaného
predkladatele nabidky
(autorizovanych

predkladateld nabidky):

(b) obdobi nabidky,
v némz je
Autorizovanému
predkladateli
(Autorizovanym
predkladateliim)
nabidky povoleno
pouZivat Zakladni
prospekt:

(c) podminky pouzivani
Zakladniho prospektu
Autorizovanym
predkladatelem
(Autorizovanymi
predkladateli) nabidky:

Erste Bank
Graben 21
1010 Viden
Rakousko
(,Distributor )

nabidka Cennych papird bude
uskute¢néna v Ceské republice

v obdobi od 3. ledna 2019 v&etné do 23.
ledna 2019 vcéetné

Zakladni prospekt muze pouzivat
vyhradné Autorizovany predkladatel
(Autorizovani predkladatelé) nabidky
k nabidce Cennych papiru v jurisdikci
(jurisdikcich), v niz se uskute¢ni
Neosvobozena nabidka.

Pfi pripravé koupé Cennych papirti od Autorizovaného predkladatele
nabidky apfi nabidce a prodeji Cennych papird Autorizovanym
predkladatelem nabidky se postupuje vsouladu s podminkami
a dalSimi ujednanimi sjednanymi mezi vami a takovym Autorizovanym
predkladatelem nabidky, véetné ujednani o cené a vyporadani. Jelikoz
Emitent neni stranou tohoto vztahu, Zakladni prospekt neobsahuje
zadné informace tykajici se takového ujednani. Podminky takové
nabidky vam musi predlozit dany Autorizovany predkladatel nabidky
v okamziku predlozeni nabidky. Emitent ani dealefi nemaji
v souvislosti s danymi informacemi poskytnutymi Autorizovanym




predkladatelem nabidky zadnou odpovédnost nebo povinnost.

Oddil B — Emitent

B.1

Obchodni firma
a obchodni
nazev Emitenta:

Credit Suisse AG (,CS*), jednajici prostfednictvim své londynské pobocky
(,Emitent").

B.2

Sidlo a pravni
forma emitenta,
zemeé registrace
a pravni
predpisy, podle
nichz Emitent
provozuje
cinnost:

CS je banka ajoint stock corporation vytvofena podle zakond Svycarska
a vykonavajici svou Cinnost podle Svycarského pravniho fadu. Jeji sidlo je
na adrese Paradeplatz 8, CH-8001, Svycarsko.

B.4b

Popis znamych
trendq, které
ovliviuji
Emitenta

a odvétvi,

v nichz puasobi:

Nepouzije se. Nejsou znamy zadné trendy, nejisté okolnosti, pozadavky,
zavazky nebo udalosti, jez by mohly pfiméfené pravdépodobné mit
zavazny dopad na o¢ekavani Emitenta v béZzném fiskalnim roce.

B.5

Popis skupiny
Emitenta

a postaveni
Emitenta ve
skupiné:

CS je stoprocentné vlastnénou dcefinou firmou spole¢nosti Credit Suisse
Group AG. CS ma celou Ffadu dcefinych spole¢nosti v rdznych jurisdikcich.

B.9

Progn6za nebo
odhad zisku:

Nepouzije se. Emitent nevyhotovuje zadné prognézy nebo odhady zisku.

B.10

Vyhrady ve
zpravé auditoru
k historickym
finan€énim
udajam:

Nepouzije se. Ve zpravé auditorl k historickym finanénim ddajum nebyly
Zadné vyhrady.

B.12

Vybrané finanéni
Udaje; potvrzeni,
Z7e nedoSlo

k zadné
vyznamné
nepfriznivé
zméné, a popis
vyznamné zmény

CS

NiZe uvedené tabulky obsahuji souhrnné informace tykajici se CS, které
vychazeji z auditovanych konsolidovanych rozvah ze dne 31. prosince
2017 a 2016, a souvisejicich auditovanych konsolidovanych vykaz(i o
¢innosti pro kazdy rok z tfiletého obdobi kong&iciho 31. prosince 2017, a
Z neauditované zkracené konsolidované rozvahy CS ke dni 30. zafi
2018, a souvisejicich neauditovanych zkracenych konsolidovanych

finan¢éniho vykazl o €innosti za tfimési¢ni obdobi konéici 30. zafi 2018 a 2017.
postaveni Souhrnné informace - konsolidované vykazy o éinnosti
Emitenta: Rok koncici 31. prosince
V mil. CHF (s auditem)
2017 2016 2015
Cisté vynosy 20 965 20 393 23811
Rezerva na uvérové
ztraty 210 252 324
Provozni naklady
celkem 19 202 22 630 26 136
Vysledek hospodareni
pfed zdanénim 1553 -2 489 -2 649
Dani z pfijmu 2781 400 488
Cisty vysledek
hospodafreni -1228 -2 889 -3137
Cisty vysledek
hospodareni pfipadajici
na minoritni podily 27 -6 -7
Cisty vysledek -1 255 -2 883 -3130




hospodafreni pfipadajici

na akcionare

V mil. CHF Tfimésicni obdobi koncici 30. zafi
2018 2017

Cisté vynosy 4881 4974

Rezerva na uvérové

ztraty 65 32

Provozni naklady

celkem 4 263 4694

Vysledek hospodafeni

pfed zdanénim 553 248

Dan z pfijmu 260 132

Cisty vysledek

hospodafreni 293 116

Cisty vysledek

hospodareni/ztrata

pfipadajici na minoritni

podily -12 5

Cisty vysledek

hospodafreni pfipadajici

na akcionare 305 111

Souhrnné informace — konsolidovana rozvaha

31. prosince 31. prosince

30. zari 2018 2017 (s 2016 (s
V mil. CHF (bez auditu) auditem) auditem)
Aktiva celkem 770931 798 372 822 065
Cizi zdroje celkem | 726 554 754 822 778 207
Vlastni kapital 43 582 42 670 42 789
Minoritni podily 795 880 1069
Vlastni kapitdl 44 377 43 550 43 858
celkem
Pasiva celkem 770931 798 372 822 065

Od 31. prosince 2017 nedoslo k zadné nepfiznivé zméné v ofekavanich
Emitenta a jeho konsolidovanych dcefinych spole¢nosti.

Nepouzije se: Od 30. zafi 2018 nedoSlo k zadné vyznamné zmeéné
finanéniho postaveni Emitenta a jeho konsolidovanych dcefinych
spole€nosti.

B.13

Nedavné
udalosti
ovliviujici
vyznamnym
zplisobem
hodnoceni
platebni
schopnosti
Emitenta:

Nepouzije se. V posledni dobé nedoslo k Zzadnym udalostem tykajicim se
Emitenta, jez by mély néjaky vyznamny vliv na hodnoceni jeho platebni
schopnosti.

B.14

Postaveni
emitenta ve
skupiné a jeho
zavislost na
ostatnich
subjektech

ve skupiné:

Viz prvek B.5 vySe.

Nepouzije se. CS neni zavisla na ostatnich subjektech ve skupiné.

B.15

Hlavni ¢innost

Hlavni ¢innost CS je poskytovani finan¢nich sluzeb v oblastech privatniho




Emitenta:

bankovnictvi, investiéniho bankovnictvi a spravy aktiv.

B.16 Osoby ovladajici | CS je stoprocentné viastnénou dcefinou firmou spolec¢nosti Credit Suisse
Emitenta: Group AG.
Oddil C — Cenné papiry
Cc.l1 Druh, tfida a Cenné papiry (,Cenné papiry”) jsou dluhopisy. Cenné papiry jsou Uro¢ené
identifikacni (yield) Cenné papiry. Cenné nesou pevny Urok.
Cislo/Cisla
nabizenych Cenné papiry jedné Série budou oznaceny jedine€nym cislem ISIN:
Cennych papirt: | XS1902039210, obecny kod: 190203921.
Cc.2 Ména: Ménou Cennych papiru bude CZK (,Vyporadaci ména").
C5 Prekazky Cenné papiry nejsou anebudou registrovany podle zakona o cennych
prevoditelnosti papirech USA z roku 1933 (,Zakon o cennych papirech®) a nesméji byt
Cennych papirt: | nabizeny nebo prodavany v USA nebo osobam sidlicim v USA ¢&i na jejich
ucet Ci vjejich prospéch jinak nez prostfednictvim ur€itych transakci
osvobozenych od registracni povinnosti podle Zakona o cennych papirech
a platnych statnich zakonl o cennych papirech.
Nabizeni, prodej nebo doruovani Cennych papirli a distribuce jakychkoliv
nabidkovych materiald tykajicich se Cennych papird z jakékoliv nebo
v jakékoliv jurisdikci se smi provadét pouze a vyhradné za okolnosti, které
povedou ke spinéni pozadavku podle pfislusnych zakonu a predpisu.
C.8 Prava spojena Prava: Kazdy vlastnik Cennych papirt (,Vlastnik Cennych papira“) ziska

s cennymi

papiry, zarazeni
cennych papira
a omezeni prav:

pravo obdrzet pfipadny vynos Cennych papird (viz prvek C.18 dale). Kazdy
Vlastnik Cennych papirll ziska rovnéz pravo hlasovat o urcitych zménach
a doplncich.

Zarazeni: Cenné papiry jsou nepodfizenymi a nezajiSténymi zavazky
Emitenta a jsou rovnocenné vzajemné mezi sebou a se vSemi ostatnimi
v daném okamziku nesplacenymi nepodfizenymi a nezajisténymi zavazky
Emitenta.

Omezeni prav:

e Emitent mGze zpétné odkoupit Cenné papiry pfed¢asné z divodu
nezakonnosti nebo v pfipadé urditych udalosti ovliviujicich
hedgingové =zajisténi Emitenta a/nebo podkladové aktivum
(podkladova aktiva). Cenné papiry mohou byt zpétné odkupovany
dfive v pfipadé neplnéni. V takovém pfipadé se Castka splatna
v souvislosti s jednotlivymi  Cennymi papiry pfi takovém
predéasném zpétném odkupu rovna Castce splatné pfi
neplanovaném ukonc&eni a v souvislosti s jednotlivymi Cennymi
papiry nebude splatna zadna dalsi ¢astka at iz jako urok ¢&i jinak.

Kde:

o« Castka splatna pfi neplanovaném ukonéeni: v souvislosti
s kazdym Cennym papirem je to ¢astka (ktera maze byt vy$Si nez
nula nebo se rovnat nule) rovnajici se hodnoté daného Cenného
papiru bezprostfedné pred tim, nez se stane splatnym v dusledku
neplnéni nebo, ve vSech ostatnich pfipadech, co nejdfive po
rozhodnuti Emitenta o pred¢asném odkupu Cenného papiru, a to
na zakladé vypoctu kalkulaéniho agenta za pouziti jeho, v danou
chvili platnych, internich model a metod.

Pro vylouceni pochybnosti se uvadi, ze je-li Cenny papir zpétné
odkupovan  nasledkem neplnéni, Castka splatna pfi




neplanovaném ukon&eni nebude zohledriovat jakykoli nasledny
nebo okamzity vliv neplnéni na uvérovou spolehlivost Emitenta
(v€etné, nikoli vSak vyluéné, skutecny nebo predpokladany pokles
uvérového ratingu Emitenta).

. Emitent mGze upravit podminky Cennych papirll bez souhlasu

Vlastnikl Cennych papird po uréitych udalostech ovliviiujicich
jeho hedgingové nebo muzZe zpétné odkoupit Cenné papiry za
Castku splatnou pfi neplanovaném ukondeni, jak je popsano vyse,
(pfiCemz v souvislosti s Cennymi papiry nebude splatna zadna
dalSi castka, at' jiz jako urok, &i jinak po takovém stanoveni

Emitentem).
. Podminky Cennych papird obsahuji ustanoveni ohledné pofadani
valnych hromad Vlastnik Cennych papird k projednani

jakychkoliv zalezitosti ovliviiujicich jejich zajmy, pfi¢emz usneseni
pfijata na valné hromadé relevantni vétSinou jsou zavazna pro
vSechny Vlastniky Cennych papird bez ohledu na to, zda se
takové valné hromady zucastnili, €i nikoliv nebo zda hlasovali pro
takové usneseni €i proti nému. Emitent mGze za urcitych okolnosti
upravit podminky Cennych papird bez souhlasu Vlastnik(
Cennych papir(.

. V souvislosti s Cennymi papiry se uplatiuji nasledujici pfipady
neplnéni: Emitent neuhradi jakoukoliv ¢&astku splatnou
v souvislosti s Cennymi papiry do 30 dnl po datu splatnosti nebo
nastane jakakoliv situace souvisejici s platebni neschopnosti nebo
likvidaci Emitenta.

. Emitent muze kdykoliv bez souhlasu Vlastniki Cennych papirQ
nahradit sebe jako Emitenta Cennych papir( jakoukoliv jinou
spole€nosti, s niz fuzuje slou¢enim nebo splynutim nebo které
prodava nebo na kterou prevadi cely nebo podstatnou ¢ast svého
majetku.

. Rozhodny pravni fad: Cenné papiry podléhaji anglickému
pravnimu fadu.

c.l1 Prijeti Nepouzije se. Cenné papiry nebudou pfijaty k obchodovani na zadné
k obchodovani: burze.

C.15 Vliv Hodnota Cennych papirt a Odkupni ¢astka splatna v souvislosti s Cennymi
podkladového papiry odkupovanymi v Den splatnosti bude zavisla na vykonu
nastroje podkladového aktiva (podkladovych aktiv) v kazdy Den sledovani knock-in
(nastrojti) na b&hem Obdobi sledovani knock-in a v Koneény den fixace.
hodnotu
investice: Podrobnosti o tom, jak hodnota podkladového aktiva (podkladovych aktiv)

ovliviiuje hodnotu Cennych papir(l, jsou uvedeny v prvku C.18 déle.

C.16 Planovany Den Planovany Den splatnosti Cennych papirl je 5 obchodnich dnd mény
splatnosti nebo nasledujicich po Kone¢ném dni fixace (coz se predpoklada, ze bude 30.
Den vyporadani: | ledna 2024).

C.17 Postup pfri Cenné papiry Emitent doru€i proti Uhradé emisni ceny. Postup pfi
vyporadani: vyporadani bude zaviset na ztétovacim systému pro Cenné papiry a mistni

praxi v jurisdikci investora.
Cenné papiry zuctuje Euroclear Bank S.A./N.V.a Clearstream Banking,
société anonyme.

C.18 Vynos Vynos Cennych papirl se bude odvijet od:
odvozenych

cennych papira:

e  splatné Kuponové Castky (Castek); a

e  pokud nebyly Cenné papiry dfive zpétné odkoupeny nebo zakoupeny
a zruSeny, vyplaty Odkupni ¢&astky v pldnovany Den splatnosti




Cennych papir(.

KUPONOVA CASTKA (CASTKY)

Cenné papiry nesou Grok v sazbé& 3,4% p.a. Urok nariista od data emise
véetné do 30. ledna 2024 (nikoliv v€etné) a je splatny zpétné vzdy v pevny
Den vyplaty kuponu. Pevnym (Pevnymi) Dnem (Dny) vyplaty kuponu je
(jsou):

30. ledna 2020

30. ledna 2021

30. ledna 2022

30. ledna 2023

30. ledna 2024

Splatnd Kuponova &astka/€astky musi byt zaokrouhlena/y doll k nejblizsi
pfevoditelné jednotce Vypofadaci mény.

ODKUPNIi CASTKA

Pokud nebyly Cenné papiry dfive zpétné odkoupeny nebo zakoupeny
a zruSeny, Emitent zpétné odkoupi Cenné papiry v Den splatnosti.

Emitent zpétné odkoupi Cenné papiry v Den splatnosti za Odkupni ¢astku,

Vyporadaci mény uréena podle odstavce (a) nebo (b) nize:

(a) pokud doslo k udalosti knock-in, souc¢inu (i) Jmenovité hodnoty
a (ii) Konecné ceny déleno Realizaéni cenou pfi zpétného odkupu,
avSak maximalni ¢astka rovnajici se 100% Jmenovité hodnoty;
nebo

(b) pokud nedoSlo k Udalosti knock-in, €astku rovnajici se 100%
Jmenovité hodnoty.

Kde:

. Koneény den fixace v souvislosti s podkladovym aktivem to je 23.
ledna 2024 vzdy v zavislosti na pfipadné upravé.

. Koneéna cena: v souvislosti s podkladovym aktivem je to Uroveni
takového podkladového aktiva v Dobé ocenéni v Kone¢ny den fixace

. Pocatecni den stanoveni: v souvislosti s podkladovym aktivem to je
23. ledna 2019, podléhajici upravé.

e Hranice knock-in: pro Den sledovani knock-in a pro podkladové
aktivum je to Eastka rovnajici se 45 % jeho Realizacni ceny.

e Udalost knock-in: pokud v jakykoliv Den sledovani knock-in je
Uroven podkladového aktiva v Dobé ocenéni nizsi nez Hranice knock-
in takového podkladového aktiva.

e Den (dny) sledovani knock-in: v souvislosti s podkladovym aktivem
je to kazdy pravidelny obchodni den v Obdobi sledovani knock-in,
v kazdém pfipadé v zavislosti na Upravé.

e Obdobi sledovani knock-in: od Pocate¢niho dne stanoveni (bez
tohoto dne) do Kone¢ného dne fixace (vetné).

. Uroveii: v souvislosti s podkladovym aktivem v jakykoli den je to
uroven takového podkladového aktiva vypoltena a zvefejnéna




pfislusnym garantem.
e Jmenovita hodnota: 10.000,00 CZK.

. Realiza¢ni cena pfi zpétném odkupu: v souvislosti s podkladovym
aktivem je to ¢astka rovnajici se 100% jeho Realizagni ceny.

. Realizaéni cena: v souvislosti s podkladovym aktivem je to Urovefi
takového podkladového aktiva v Dobé ocenéni v Pocate¢ni den
stanoveni.

. Doba ocenéni: v souvislosti s podkladovym aktivem &as, k némuz
pfisludny garant pocita a zvefejfiuje zavére€nou uroveri podkladového

aktiva.
C.19 Koneéna Konec&na cena podkladového aktiva se stanovi v Koneény den fixace.
srovnavaci cena
podkladového
aktiva
(podkladovych
aktiv):
C.20 Typ Podkladové aktivum je akciovy index.
podkladového
aktiva Informace o podkladovém aktivu naleznete na
(podkladovych
aktiv): http://www.stoxx.com
Oddil D — Rizika
D.2 Hlavni rizika Cenné papiry jsou generalni nezajisténé dluhopisy Emitenta. Investofi do
specificka pro Cennych papirll jsou vystaveni riziku vzniku platebni neschopnosti
Emitenta: Emitenta a neprovedeni vyplat, které dluzi v souvislosti s Cennymi papiry.

Emitent je vystaven rliznym rizikim, jez mohou nepfiznivé ovlivnit vysledky
jeho fungovani &i finanéni stav, v€etné téch, ktera jsou uvedena nize:

VeSkeré odkazy na Emitenta uvedené nize popisuji konsolidovanou
podnikatelskou ¢innost vykonavanou ze strany Credit Suisse Group AG
(dale jen ,CSG") a jejich dcefinych spolecnosti (véetné Emitenta), a proto
by mély byt vykladany jako odkazy na Credit Suisse Group AG.

Riziko likvidity:
. Pokud Emitent nedokaze ziskat pfistup na kapitalové trhy nebo

nebude moci prodat sva aktiva nebo by se zvysily jeho naklady na
likviditu, mohlo by dojit ke zhorSeni jeho likvidity.

° Podnikani Emitenta do zna¢né miry zavisi na zakladné depozit
uréené pro financovani.

° Podnikani Emitenta mohou také nepfiznivé ovlivnit zmény jeho
rating(.

Trzni riziko:

° Fluktuace avolatilita trhG mohou zpuUsobit znacné ztraty

obchodnich a investi¢nich aktivit Emitenta.

° Podnikani a organizace Emitenta jsou vystaveny riziku ztrat
v dusledku nepfiznivych trznich podminek a ekonomického,
monetarniho, politického, pravniho, regulatorniho nebo jiného
vyvoje v zemich, v nichz plsobi.

° Emitentovi mohou vznikat vyznamné ztraty v odvétvi nemovitosti.




. Drzeni rozsahlych a koncentrovanych pozic muze vystavit
Emitenta velkym ztratam.

° Hedgingové strategie nemuseji ztratam zabranit.
. Trzni riziko mGze rovnéz zvysit ostatni rizika, kterym Emitent Celi.
Uvérové riziko:

. Emitentovi mohou vzniknout vyznamné ztraty v dusledku jeho
uvéroveé expozice v nejrliznéjSich transakcich.

. Finanéni trhy obecné a Emitenta konkrétné mlze také nepfiznivé
ovlivnit insolvence velkych finan&nich instituci.

° Informace, na jejichz zakladé Emitent Fidi své uvérové riziko,
mohou byt nepfesné nebo nelpiné.

Rizika vztahujici se ke strategii Credit Suisse Group AG:

° Credit Suisse Group AG a jeji dcefiné spolecnosti véetné Emitenta
nemuseji dosahnout veSkery oc€ekavany prospéch ze svych
strategickych zamér(.

Rizika odhadi a ocenéni:

. Odhady vychéazeji zvlastniho Usudku a dostupnych informaci
a skute¢né vysledky Emitenta se od nich mohou vyrazné lisit.

. V rozsahu, v jakém se Emitentovy modely a procesy stanou méné
pfedpovéditelné  kvlli nepfedvidatelnym  trznim  podminkam,
nelikvidnosti nebo volatilit¢, maze byt Emitentova schopnost
provést odpovidajici odhady a ocenéni nepfiznivé dotéena.

Rizika spojena s mimorozvahovymi subjekty:

° Pokud by byl Emitent povinen zahrnout Ucelovy subjekt do
konsolidace, jeho aktiva a pasiva by byla vykazana v jeho
konsolidované rozvaze a souvisejici zisky a ztraty vykazany
v konsolidovanych vykazech o ¢&innosti, a mohlo by to mit
nepfiznivy dopad na vysledky jeho hospodafeni a kapitélovy
a pakovy ukazatel.

Riziko zemé a ménové riziko:

° Rizika zemé& mohou zvysit trzni a Gvérové riziko, jemuz je Emitent
vystaven.

° Emitent mlize ¢elit vyznamnym ztratam na rozvijejicich se trzich.

° Vysledky hospodafeni Emitenta muze nepfiznivé ovlivnit kolisani

sménnych kurz(.

Operacni riziko:

. Emitent je vystaven celé fadé riznych operacnich rizik véetné
kyberbezpecnostnich rizik a jinych rizik plynoucich informacnich
technologii.

Rizeni rizik:

. Postupy a zasady fizeni rizik Emitenta nemuseji byt vzdy uginné.

Pravni a regulatorni rizika




Emitent je vystaven znaénym pravnim rizik(im.

Zmeény predpist mohou nepfiznivé ovlivnit podnik Emitenta a jeho
schopnost realizovat své strategické plany.

Svycarské pozadavky na rozhodovaci procesy a planovani mohou
mit nepfiznivy dopad na akcionare a véfitele Emitenta.

Zmény v penézni politice jsou mimo kontrolu Emitenta a je obtizné
je pfedvidat.

Pravni omezeni vztahujici se ke klientim mohou sniZit poptavku
po sluzbach Emitenta.

Rizika hospodarské soutéze:

Emitent je na vSech trzich finan¢nich sluzeb a v souvislosti se
vSemi produkty a sluzbami, jez nabizi, vystaven intenzivni
konkurenci.

Pokud by doSlo k poSkozeni povésti Emitenta, mohlo by to ohrozit
jeho konkurenéni postaveni.

Emitenta musi ziskavat audrzet si vysoce kvalifikované
zaméstnance.

Emitent celi konkurenci, kterou pfinaseji nové technologie
obchodovéani.

D.6

Hlavni rizika
specificka pro
Cenné papiry

a upozornéni na
riziko, ze
investofi mohou
prijit o celou
nebo ¢ast
hodnoty
investice:

Cenné papiry jsou vystaveny nasledujicim hlavnim rizikm:

Emisni cena nebo nabidkova cena Cennych papird maze byt
vySSi nez jejich trzni hodnota v den emise anez cena, za
kterou je bude mozné prodat na sekundarnim trhu. Emisni
cena nebo nabidkovd cena Cennych papirl muaze
zohledriovat, je-li to povoleno zakonem, poplatky, provize nebo
jiné Castky spojené s emisi, distribuci a prodejem Cennych
papirt, nebo poskytnutim Gvodnich sluzeb, vylohami vzniklymi
Emitentovi pfi vytvafeni, dokumentaci a uvadéni Cennych
papir( na trh a ¢astky tykajici se hedgingového zajisténi jeho
zavazkl vyplyvajicich z Cennych papir(.

Trzni hodnota Cennych papirl a ¢astka splatna nebo mnozstvi
dorucitelné pfi splatnosti zavisi na vykonu podkladového aktiva
(podkladovych aktiv). Vykon podkladového aktiva se mize
v pribéhu ¢asu nahle avyrazné nepredvidatelné ménit
(volatilita) v disledku finanénich, politickych, vojenskych nebo
ekonomickych udalosti v zemi nebo na mezinarodni Urovni,
pfipadné v dUsledku cinnosti Ucastnik( jednotlivych trha.
VSechny tyto udalosti nebo &innosti mohou mit nepfiznivy
dopad na hodnotu a navratnost Cennych papird.

Pokud podminky Cennych papird omezuji splatnou &astku
néjakou maximalni ¢astkou, moznost investora tézit ze zmény
hodnoty podkladového aktiva (podkladovych aktiv) béhem
zivota Cennych papirt bude omezena bez ohledu na pfipadny
pozitivni vykon podkladového aktiva (podkladovych aktiv)
pfesahujici takovou maximalni ¢astku. Vynos Cennych papirQ
tak mlze byt vyrazné niz8i, nez kdyby investor zakoupil
podkladové aktivum (podkladova aktiva) pfimo.

Nemusi dojit k rozvoji sekundarniho trhu pro Cenné papiry,
nebo pokud se sekundarni trh rozvine, nemusi na ném byt
investofi s volnymi prostfedky a tato situace miZe existovat




béhem celého Zivota Cennych papirGd. Nedostatek volnych
prostfedkl maZe mit nepfiznivy dopad na trzni hodnotu
Cennych papird. Cena Cenného papiru na trhu mize byt nizsi,
nez je jeho emisni cena nebo nabidkova cena, a mize byt
spojena s provizi nebo slevou pro prodejce, coz mulze dal
snizit vynos, ktery byste obdrzeli z prodeje Cennych papirt.

Trzni hodnotu Cennych papird bude ovliviiovat celd Ffada
faktord mimo vliv Emitenta (zejména divéryhodnost Emitenta,
urokové sazby avynosové miry na trhu, volatilita
podkladového aktiva (podkladovych aktiv) (jsou-li) atd.).
Nékteré ztéchto faktorll nebo vSechny tyto faktory budou
ovliviiovat hodnotu Cennych papirt na trhu.

Celkovy objem Cennych papird emitovanych ke dni emise
muze byt vy$$i, nez mnozstvi Cennych papirQ, které budou
upsany nebo zakoupeny investory, protoze nékteré Cenné
papiry si mlze ponechat dealer vramci ujednani ohledné
jejich emitovani, vytvafeni trhu a/nebo obchodovani, nebo za
Gcelem vyhovéni poptavce budoucich investor(. Rozsah
emise Cennych papir( by nemél byt posuzovan jako ukazatel
sily nebo likvidity trhu nebo zajmu o Cenné papiry.

Urovné a vychodisko zdanéni Cennych papirli a pfipadné
ulevy od jejich zdanéni budou zaviset na individualni situaci
investora a mohou se kdykoliv zménit. Dafiova a regulatorni
charakteristika Cennych papirll se mize béhem jejich Zivota
zménit. To miZe mit pro investory nepfiznivé dusledky.

Za urcitych okolnosti (napfiklad pokud Emitent rozhodne, Ze
jeho zavazky vyplyvajici z Cennych papird se staly
nezakonnymi nebo protipravnimi, nasledkem neplnéni nebo
v pfipadé urcitych udalosti ovliviiujicich hedgingové zajisténi
Emitenta a/nebo podkladové aktivum (podkladova aktiva),
mohou byt Cenné papiry zpétné odkoupeny pfed planovanou
splatnosti. Za takovych okolnosti miize byt Castka splatna pfi
neplanovaném ukoné&eni nizsi nez puvodni kupni cena a muze
byt az nulovd. Po tomto rozhodnuti Emitenta nebude
v souvislosti s Cennymi papiry jiz splatna zadna dal$i ¢astka,
at jiz jako urok, &i jinak.

Po pfed¢asném zpétném odkoupeni Cennych papird se mlze
stat, Ze investofi nebudou moci reinvestovat pfijmy ze
zpétného odkupu jako investici se srovnatelnou mirou vynosu.
Investofi do Cennych papiri mohou v takovém pfipadé pfijit o
celou svou investici nebo jeji ¢ast.

Investofi nemaji v souvislosti s podkladovym aktivem Cennych
papird zadné vlastnické pravo azejména Zadné hlasovaci
pravo, pravo na dividendy nebo jiné rozdélované prostredky
ani zadna jina prava.

Investofi mohou byt vystaveni ménovym rizikdm, protoze
podkladové aktivum (podkladova aktiva) muze byt
denominovano v jiné méné, nez vniz jsou denominovany
Cenné papiry, pfipadné Cenné papiry nebo podkladové
aktivum (podkladova aktiva) maze byt denominovano v jinych
ménach neZ je ména zemé, v niz investor sidli. Hodnota
Cennych papirG maze proto rust nebo klesat podle fluktuaci
téchto mén.

V dUsledku ur€itych naruSujicich udalosti  souvisejicich
s podkladovym aktivem muze Emitent pozadat o odklad
ocenéni podkladového aktiva ¢&i o jakékoliv alternativni
opatfeni, coZ muZe mit nepfiznivy dopad na hodnotu a
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navratnost Cennych papir(.

Vykonnost indexu zavisi na makroekonomickych faktorech,
€0z muUze mit nepfiznivy dopad na hodnotu Cennych papira.
Investice do Cennych papirt neni stejna jako pfima investice
do opénich nebo futures kontraktl s takovym indexem nebo
nékterou ¢&i v8emi soucastmi takového indexu a Vlastnici
Cennych papird nebudou mit narok na dividendy vyplacené
subjekty, které jsou zahrnuty do takového indexu, ledaze
pravidla indexu uvadéji jinak. Zména slozeni nebo zruseni
indexu mlze mit nepfiznivy dopad na hodnotu avynos
Cennych papiru.

Referenéni ukazatele jsou predmétem aktualnich narodnich,
mezinarodnich a dal$ich regulatornich reforem, coz mize mit
za nasledek, Ze vykonnost takového referenéniho ukazatele je
jind nez v minulosti nebo Ze takovy ukazatel zcela zanikl nebo
ma jiné nasledky, které nelze predvidat. Dale, sazba nebo
index, ktery je referenénim ukazatelem nesmi byt uzZivan
ur¢itym zplsobem entitou podléhajici dohledu EU, pokud jeji
obhospodarovatel neziska povoleni &i registraci (s vyjimkou
aplikovatelnych pfechodnych ustanoveni). Tyto nasledky by
mohly mit vyznamny nepfiznivy dopad na Cenné papiry
navazané na takovy referenéni ukazatel.

Emitent maze upravit podminky Cennych papirt bez souhlasu
Vlastnik( Cennych papiri za U¢elem (a) odstranéni nejasnosti
nebo upravy €i doplnéni ustanoveni, rozhodne-li Emitent, Ze je
to nutné nebo zadouci, pod podminkou, Ze takova Uprava
neposkodi zajmy Vlastnikli Cennych papirt, nebo (b) opravy
zjevné chyby.

S vyhradou podminek a dalSich omezeni uvedenych ve
smluvnich podminkach Cennych papird mGze Emitent upravit
podminky Cennych papird bez souhlasu Vlastnikd Cennych
papird nasledkem ur€itych udalosti ovliviiujicich jeho
hedgingové zajisténi a/nebo podkladové aktivum (podkladova
aktiva) nebo muze predCasné zpétné odkoupit Cenné papiry
za Castku, ktera muze byt nizSi nez puvodni investice.

PFi pfijimani rozhodnuti, jeZz dovoluji podminky Cennych
papirt, mize Emitent a kalkulaéni agent zohlednit dopad na
pfislusné hedgingové zajisténi. Tato rozhodnuti mohou mit
znacny nepfiznivy dopad na hodnotu a navratnost Cennych
papirt a mohou mit za nasledek jejich pfed€asné zpétné
odkoupeni.

S vyhradou podminek a dalSich omezeni uvedenych ve
smluvnich podminkach Cennych papird maze byt Emitent bez
souhlasu Vlastnika Cennych papirt nahrazen jinou spfiznénou
osobou Emitenta nebo jinou spolecnosti, s niz konsoliduje,
fuzuje sloucenim nebo splynutim nebo které prodavé ¢&i na
kterou prevadi cely svUj majetek nebo jeho podstatnou ¢ast.

Emitent je vystaven celé fadé stfetld zajmu, napfiklad: (a) pfi
provadéni ur€itych vypodctl a pfijimani urcitych rozhodnuti se
mohou zajmy Emitenta a investoru liSit, (b) pfi svém bézném
podnikani mize Emitent (nebo pfidruzena osoba) realizovat
transakce na svlj G¢et a mize vstupovat do hedgingovych
transakci v souvislosti s Cennymi papiry nebo souvisejicimi
derivaty, které mohou mit dopad na trzni cenu, likviditu nebo
hodnotu Cennych papird, a (c) Emitent (nebo pfidruzena
osoba) mlize mit dlivérné informace souvisejici s podkladovym
aktivem (podkladovymi aktivy) nebo snim spojenymi
derivatovymi nastroji, které neni Emitent povinen poskytovat
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(Ci dokonce to mliZze byt zakonem zakazano).

S ohledem na vykon podkladového aktiva (podkladovych aktiv),
muzete ztratit ¢ast ¢i celou svou investici. V néasledujicich
pripadech mohou investofi ztratit celou svou investici: (a)
podminky Cennych papird nestanovuji planované splaceni emisni
nebo kupni ceny v plné vysi pri splatnosti (nebo pripadné v
prislusnych dnech splatek, jsou-li stanoveny) nebo pfi povinném
¢i dobrovolném predéasném zpétném odkupu Cennych papirt, (b)
Emitent se se dostane do Upadku a neni schopen uhradit dluzné
platby na zakladé Cennych papirli, (c) po uréitych udalostech
ovliviiujicich podkladové aktivum (podkladova aktiva) a/nebo
hedgingové zajisténi Emitenta dojde k upravé podminek Cennych
papird, v disledku éehoz se snizi splatna ¢astka nebo doruditelné
mnozstvi podilil, nebo (d) investofi prodaji své cenné papiry pred
splatnosti na sekundarnim trhu za castku, ktera je nizSi nez
puvodni kupni cena.

Oddil E — Ostatni

E.2b Divody nabidky a | NepouZije se. Cisté vynosy z emise Cennych papir(i vyuZije Emitent pro
pouziti vynosu: své bézné firemni potfeby (véetné hedgingového zajisténi).

E.3 Podminky Nabidka Cennych papird bude uskuteé¢néna v Ceské republice
nabidky: v obdobi od 3. ledna 2019 v&etné do 23. ledna 2019 v¢etné (,Obdobi

nabidky“). Obdobi nabidky muze byt kdykoliv pferuSeno. Nabidkova
cena se bude rovnat 100% agregované Jmenovité hodnoty.

Nabidka Cennych papirt se Fidi témito podminkami:

Nabidka cennych papirll je podminéna jejich emisi.

Emitent si vyhrazuje pravo kdykoliv v den emise nebo pfed dnem emise
z jakéhokoliv divodu stahnout nabidku a/nebo zruSit emisi Cennych
papira.

Platby za Cenné papiry budou provedeny pfisluSnému Distributorovi
podle dohody tykajici se obecné Upisu cennych papirli uzaviené mezi
pfislusnym Distributorem a jeho zakazniky.

Zpusob zvefejnéni vysledkld nabidky adatum jejich zvefejnéni:
vysledky nabidky budou zvefejnény v souladu s ¢lankem 8 Smérnice o
prospektu.

E.4 Popis  jakéhokoli | Poplatky jsou splatné Distributorovi (Distributorim). Emitent je ve stietu
zajmu, ktery je pro | zajml mezi svymi vlastnimi zajmy a zajmy drziteld Cennych papirt, jak
emisi/nabidku je popsano v prvku D.6 vySe.
vyznamny:

E.7 Odhadované Cenné papiry budou prodany dealerem Distributorovi (Distributorim) se
naklady, které | slevou az 1,5 % emisni ceny.

Emitent nebo

predkladatel Tato sleva predstavuje poplatek obdrzeny Distributorem (Distributory) z
nabidky uctuje | emisni ceny zaplacené investory. Emisni cena a podminky Cennych
investorovi: papirG zohlednuji tento poplatek a mohou byt vysSi nez trzni cena

Cennych papirt v den emise.
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